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®FIRSTRADE
Education Savings Account

FIRSTRADE SECURITIES INC.
133-25 37" Ave. Flushing, NY 11354
Member FINRA / SIPC

Plan Establishment:
Forms needed to establish a Coverdell ESA:
1. Coverdell ESA Account Application (Important: The signature of the Responsible Individual should
be obtained if someone other than the Depositor will be the Responsible Individual.)
2. Authorization to Transfer Plan Assets to Successor Custodian (complete only if appropriate).

Send completed forms along with initial contribution check(s) to your personal broker. All forms should
have original signatures and checks should be made payable to Ridge Clearing & Outsourcing
Solutions, Inc.

NOTE: An individual cash account will be opened with Ridge Clearing & Outsourcing Solutions, Inc.
(Ridge Clearing). The term "beneficiary" used throughout this document refers to the student or child. The
title of this account will be:

Child's Name (Beneficiary)
Education Savings Account
Guardian's Name (Guardian)
Ridge Clearing Custodian Fbo

(Address)

(Address)

Eligibility:
Any Individuals who fall within certain income limits may make contributions up to $2,000 per year on
behalf of a child under the age of 18. « Single tax filers with annual adjusted gross income (AGI) up to
$95,000 or married couples with AGI up to $190,000 are eligible to make the maximum annual
contribution to a Coverdell ESA. The amount that may be contributed is gradually reduced to zero at AGI
levels between $95,000 and $110,000 for single filers and between $190,000 and $220,000 for joint filers.

Tax Deferred Earnings / Tax Free Withdrawals:

While contributions are not tax deductible, the earnings in the account grow on a tax deferred basis and
distributions are tax free if used to pay qualified higher education expenses. < Qualified higher education
expenses include college level tuition, fees, books, equipment, and basic room and board. * Any
withdrawals not used for qualified education expenses are subject to both income taxes and a 10% IRS
penalty and must be distributed to the Designated Beneficiary within 30 days of their 30th birthday.

BEFORE EXECUTING THESE FORMS YOU SHOULD CONSULT WITH YOUR ATTORNEY OR TAX
ADVISOR TO DETERMINE WHETHER THIS ES4A WILL ACCOMPLISH YOUR GOALS.
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COVERDELL EDUCATION SAVINGS ACCOUNT
Custodial ESA Account Agreement

FIRSTRADE

FIRSTRADE SECURITIES INC.

133-25 37" Ave. Flushing, NY 11354
Member FINRA/ SIPC

ACCOUNT NUMBER

1. ESA
Designated
Beneficiary

(Student/ Child)

Please print. All Information must be completed in order for your account to be processed.

FULL NAME OF BENEFICIARY (First/ Middle/ Last)

SOCIAL SECURITY NUMBER DATE OF BIRTH

HOME ADDRESS (PO. Box is not sufficient)

CITY/ STATE/ ZIP CODE HOME TELEPHONE NUMBER EMAIL ADDRESS

2. Depositor

FULL NAME

ADDRESS SOCIAL SECURITY NUMBER

CITY/ STATE/ ZIP CODE TELEPHONE NUMBER EMAIL ADDRESS

BUSINESS ADDRESS

CITY/ STATE/ ZIP CODE BUSINESS TELEPHONE NUMBER

PLEASE INDICATE THE ADDRESS TO WHICH ALL MAIL SHOULD BE SENT
] Home [] Business [1P.0. Box

P.0. BOX/ CITY/ STATE/ ZIP CODE

NAME OF YOUR BANK BANK ACCOUNT NUMBER

COUNTRY OF CITIZENSHIP COUNTRY OF LEGAL RESIDENCE

OCCUPATION EMPLOYER

IF YOU ARE AFFILIATED WITH OR WORK FOR A SECURITIES FIRM, PLEASE SPECIFY COMPANY.

IF YOU ARE ADIRECTOR, 10% SHAREHOLDER OR POLICY-MAKING OFFICER OF A PUBLICLY TRADED COMPANY, PLEASE SPECIFY THE COMPANY.

HAVE YOU GRANTED TRADING AUTHORIZATION TO ANOTHER PARTY?
[ Yes 1 No

IF YES, REQUEST TRADING AUTHORIZATION FORM AND PROVIDE NAME OF AGENT

[] If you do not want your name, address and security position released to requesting companies in which you hold securities,
please check here.

INVESTMENT RISK
3. Investment INVESTMENT OBJECTIVE EXPERIENCE ANNUAL INCOME LIQUID NET WORTH ESTIMATED NET WORTH TOLERANCE
Profile ____ Capital Preservation (05) ____ None (00) (from all sources) (cash & liquid investments only) (excluding residence) _ low
___ Income (04) __ Limited (01) __ Under $25,000 (01) __ Under $50,000 (01) __ Under $50,000 (01) __ Medium
____ Growth (03) __ Good (02) __$25,000 to $50,000 (02) ___$50,000 to $100,000 (02) __$50,000to $100,000 (02) | ____ High
___ Speculation (06) __ Extensive (03) | ___ $50,000 to $100,000 (03) | ___ $100,000 to $500,000 (03) | ___ $100,000 to $500,000 (03)
___ Other (08) __ Over $100,000 (04) __ Over $500,000 (04) ___ Over $500,000 (04)
TAX BRACKET %
. . Check One)
4. Contribution (
[J Regular [J Transfer [J Rollover

Type

5. Depositor
Authorization

I understand that I have the right to direct the initial investment of contributions to the Education IRA and hereby appoint the
following brokerage firm as my agent to execute my directions, as Broker under the terms of the Custodial Agreement.

BROKERAGE FIRM

Firstrade Securities Inc.

ACCOUNT NUMBER
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